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Colorado Property Tax

Property Tax Revenue  
Property tax revenue supports public schools, 
county governments, special districts, 
municipal governments, and junior colleges.

 All the revenue generated by property taxes 
stays within Teller County. Property taxes do 
not fund any state services.



Colorado Property Tax   
Colorado has some of the lowest residential property taxes in the nation!!! 



Colorado Property Tax    
Colorado and Teller County tax comparison

• Median property tax bill in Colorado

 Actual Value:$358,350

 Taxes: $1,293 

 Effective tax rate: .3608%

• Median property tax bill in Teller County

 Actual Value:$445,000

 Taxes: $1,583 

  Effective tax rate: .3557%



Colorado Property Tax
Property Valuations and Tax  

Real property is revalued every odd-numbered year. 
Personal Property is revalued every year.

Why? § 39-1-104(10.2)

Property tax calculations consist of several components:
• property classification
• actual value of the property
• assessment rate
• assessed value
• tax rate



Colorado Property Tax

Property Tax
Property Classification:

Property is classified by the assessor according to its actual 
use on January 1. 

The property’s classification determines the rate at which the 
property will be assessed.

January 1st is known as the Assessment Date.



Colorado Property Tax
Property Valuation in Colorado 

Estimating the Actual Value of the Property:

Residential property is valued using only the market approach to value. 
In this approach, the value of the subject property is based on an analysis of 
comparable sales. For tax years 2025 and 2026, the comparable properties must 
have sold between January 1, 2020 and June 30, 2024. 

However, data from each preceding six-month period (up to a period of five years 
preceding June 30, 2024) may be utilized. Sale prices are adjusted for changes in 
market conditions from the date of the sale to the appraisal date of June 30, 2024.

June 30th of the preceding, even-numbered year is known as the Appraisal Date.

Most non-residential property, including personal property, is valued by 
consideration of the market approach, the cost approach, and the income 
approach to value. 



Colorado Property Tax

Property Tax Revenue Calculation in Colorado 

Assessment Rate

Property taxes are not calculated on the “full actual value” as 
determined by the assessor. Instead, an assessment 
percentage or rate is applied according to the classification of 
the property, §§ 39-1-104(1) and 39-1-104.2, C.R.S.



Colorado Property Tax

Property Tax Revenue Calculation in Colorado 
Beginning in 2025, residential property will have two assessment rates. 

One assessment rate will be used to calculate local government assessed 
values and the other rate will calculate school district assessed values. The 
following examples are based on the assessment rates listed under 
the 2025-2027 Assessment Rates shown on the next page.
For property tax year 2025, residential property is assessed at 7.05% for 
schools and 6.25% for local governments.
2025 residential assessment rates are assuming a 2024 to 2025 statewide 
actual value growth of less than or equal to 5%. If the actual value growth 
is greater than 5%, those assessment rates will be lowered by 0.1%.  The 
State Board of Equalization will make the final determination at their 
meeting October 10, 2025.
For property tax year 2025, most nonresidential property is assessed at 
27.0%

https://www.summitcountyco.gov/Documents/Services/Assessor/Assessment%20Rates%20from%2024-233%20&%2024B-1001.xlsx.pdf?t=202503120833360
https://www.summitcountyco.gov/Documents/Services/Assessor/Assessment%20Rates%20from%2024-233%20&%2024B-1001.xlsx.pdf?t=202503120833360
https://www.summitcountyco.gov/Documents/Services/Assessor/Assessment%20Rates%20from%2024-233%20&%2024B-1001.xlsx.pdf?t=202503120833360


Colorado Property Tax
Property Tax Revenue Calculation in Colorado 

2025-2027 Assessment rates



Colorado Property Tax (2025 payable 2026)
Assessed Value

Multiplying the actual value by the appropriate assessment rate results in 
what is known as the property’s “assessed value.”

 

Actual Value $445,000

Local Government Assessed Rate ×   0.0625

Local Government Assessed Value $27,810

 

Actual Value $445,000

School District Assessed Rate ×   0.0705

School District Assessed Value $31,370



Colorado Property Tax
Tax Rate:

Each year county commissioners, city councils, school boards, 
governing boards of special districts, and other taxing authorities 
determine the revenue needed and allowed under the law to 
provide services for the following year.  

Each taxing authority calculates a tax rate based on the revenue 
needed from property tax and the total assessed value of real and 
personal property located within their boundaries. 

The tax rate is often expressed as a mill levy.

Revenue from Property Tax $12,178,569.53 = 0.014668 or 14.668 
mills

Total Assessed Value $830,281,533 



Colorado Property Tax
Tax Rate:

The tax rates of the various taxing authorities, except schools, providing 
services in your tax area are added together to form the total local 
government tax rate. For example:

County Tax Rate: 0.014668

City of Woodland Park Rate: 0.01375

Rampart Library District Tax rate: 0.004175

North East Teller County Fire District Tax Rate: 0.01326

Ute Pass Regional Health Services District Tax Rate: 0.00399

Total Local Government Tax Rate: 0.049843

____________________________________________________________

School District Tax Rate:   .029257



Colorado Property Tax
Calculation of Property Tax (current law for 2025)

Actual Value $445,000

Local Government Assessed Rate ×   0.0625

Local Government Assessed Value $27,810

Local Government Tax Rate × 0.049843

Local Government Taxes Due $1,386.13

Actual Value $445,000

School District Assessed Rate ×   0.0705

School District Assessed Value $31,370

School District Tax Rate × 0.029257 

School District Taxes Due $917.79

Local Government Taxes Due $1,386.13

School District Taxes Due + $917.79 

Total Taxes Due $2,303.93



Colorado Property Tax

2025 Colorado Real Estate 
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2025 Colorado Real Estate 



Colorado Property Tax
2025 Teller County Real Estate 

Sale Counts by Year



Colorado Property Tax
2025 Teller County Real Estate 



Questions?
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Teller County Assessor’s Office

Kurt Schoenberger

Questions?

 719-689-2941 (O)
SchoenbergerK@tellercounty.gov

Colorado Property Tax    
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